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Study on financial effects resulted from modified settlement rules

Lee Jaegul, Yoon Yongbeum, Ahn Namsung

Abstract - In Korean Power Market, Cost-based
Bidding Pool is maintaining the present condition
because restructuring of electricity industry is holding.
When this market is designed, Settlement rules for
Pumped-storage power plant made unfairly by other
power plants. These rules were considered contribution
of Pumped-storage power plant to network operation.
by the way, there are some discussion about
Settlement rules modification. so in this paper, we
calculated financial effect of power plant by modified
rules. And when we modify market rules , we can
offer numerical information.
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{11 Rodney D. Stewart, “Cost Estimator’s Reference Manual”,
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