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A E 2Ho] NGt 4HE 2P FLE 80]7] YEoIG

2 ATANE HA4% 9GS AL ARAR 54 J1E AYATAA AAE
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g3 Bk

AHAEE THH AR ;

2R 19903 ol F gHAlg A FAAA AFEH}
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7V F23% AL AlFolgdE Qe nigog SlFHaR EAL AES Y AEstH
I B w3A g EAS #EF AL 27 3.(Mcgregor et al, 2004)

FyPxatel &4 9 #go g AFATFENAM AANE SAHAAZES ZANA THE
A JFaoziy =Edch O sk g 2 g8 FEALY S 234
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MY FA=E Mde oA o=mo #F shgolth. Bontis et al(2002)& 24
A e vALAE] FHZ EREHEH, QAAR BN FAT F de FE
A HAolgta 31, AFATE 3 A9y HALS A Ao FA4A FHBATL
on, AXAE Foo] B 9GS mFd 2k Chen et al(2000)E AFTATE F
HAEL 2Fo] B{He HATo| JFS vdn AFHch

et B dTaAE Ade %3 gE B2 2 §XE7 Hal Ao dFE 13
Aot 7HA 3t v Ze 7Hde AAs AT
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O 7Hd 1-1: 7Hde] 4% 53] A4 H(+)9 &< vd Aol
7Hd 1-2: QY HEE 538 dF H(+)9 9FE vd ol
7Hd 1-3 1 /iQlY] REEE 58 AAd A1) ¥ nA oo
7Hd 1-4 AR fAEE 53 AAd F(H)e 4TS #F Aot

O 7Hd 2-1: /NS 4FE =§ 24 A(+)9 4L ud Aol
7Hd 2-2: QY HEE =8 AFd A 9FE WA Rl
7hd 2-3 1 7iQlY] REREE =8 A4 A+ 4% nE Aot
7Hd 2-4 0 AQY FAEE =7 4F0) F(H9 e uE Aot

O 7Hd 3-1: 7Hle] 4% g3t dxe F(+)Y 4TS 72 ot
7Hd 3-2 1 78Qe HEE dgst 244 ()9 9% mA Aol
7Hd 3-3 0 ARle] wExE gt dHd A+ dgg wA Holg
7Hd 3-4 1 QY fAEE 385 A A0 4FE A Aot

O 7bd 4-1: 7i1e] GFe $71E4L AAo F(+)Y dFe vE Aotk
7Hd 4-2 0 Q9] HEE $71EAE 2480 F(+) 9% vE Ro|th
7Hd 4-3 1 QY RS EE $71EAT AH A+ 4L HH Rolrh
7Hd 4-4 1 QY RAEE $ENEAE Ao A+ FEE WA— Aot

3-2-2 W5e 244 Peis} 23

2 ATodA AHSE SRR FH5UF 234 Hojgh 2L e go) AR

TEHERFY YA FE ‘A7 o AEE NES EF =8 Fesiay 2 o
F7le/hd dHE9 AF(EU Commission, 2003; Lev, 2001; Jauch et al, 1975; Atgd7]<&
A3, 2003) .2 HYdta 47 =454}

SHRUSELS g 2o JYstm &As Y

QFL Vide] /MR AAH 27 2 AY 5o AFe F='(Roos et al, 1999; Sveiby,

1997; Bontis, 1998; Chen et al, 2004; Mcgregor et al, 2004; Pablos, 2004)2 Aelstx 6
gor FAIAL.

HEs ‘Z22d 8 7Hz vdd vAL $83E A4S 2A4'(Bontis, 1998;
Chen et al, 2004; Roos et al, 1999)8} 2 R ¢ &ti 758 o2 =4}

S JEH 527138, e B8 @ AZ Ao s vhE S (Kaplan et al, 1996;
Bontis, 1998; Chen et al, 2004)2 A ojsli 65307 =AY}

FAEE ‘2FA AL ZFIdnA e &7 HE(Sveiby, 1997; Edvinsson et al,
1997, Bontis, 1998; Chen et al, 2004; Pablos, 2004)2 AR olst1 653 o2 =A3519 )
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4. A5 Uy
4-1 2A 98 2 A48y

B AT A9t e AFe 9sto, AYAR SH4AEE MY € BYE FAS A
T dEdT Ao 248 E 2 A#Hd AFAFE S

F 1,300% 2 MAEANE vEIPon, ojF 105B8E 3FeAnt. o] F BAET $HE
3565 A, HFHoR ] 5
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-4
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r{o
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=
oz
n o

slE MEXE= SPSS EAxz 19
A OF3ARA 2@ dr BAe Axsrh
<E 3> AFFAEH EA
s AR B2 giE % 28 His g2 g %
xngng | S7A 860 82.8 Q) SR} 142 13.7
TETE | o 179 17.2 =T HIE=IXt 897 86.3
ol [|ot 128 12.3 Mol= 206 19.8
oUEH~514 pjot 453 43.6 Moz 454 43.7
20 oqa | 5E~10E DjRH 157 15.1 1= r=] 372 35.8
=T =T {0E~15E 0jgt 133 12.8 e Jis2 7 7
15@~204 0|t 79 7.6
204 0lat 89 8.6

4-2 VA% G4

B AToA AEE FAHXY AFAFY BlGAES <H 4> 2

AHRE HAFE dRASE Z8 AFE0] 072 Xz Jof F49 AHE L g1
g Aoz wddd. BEAY £4e g8 AAT 8A8N A, F RBAbo] 62.799%S A
HE Zke 4l 8R102 AHAAHY, B AZdT1Y B4 BAAAE Avdor Fssitt
I #dEY, LR{AE v st ololAlZ(Eigenvalue)S 891 10] 8935, &<l 271 2871, &
2l 30] 2423, 891 47} 14512, ofol Al Fto] 1o]4¢l 8wte] :&d AL ¢ F Uth

B 201 1 @01 2 Q01 3 Q901 4 Alpha
B 1 790
=) 803
il =3 783
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