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71N F2n) 0.647
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3/2% 71€AdBG), 974 &3/ 71€x4(GB), 181 397 #73/3T 7124 (GE)
o2 yeht gl @4/a44e0 wet YRR EY FE B34S AFE] A5 KWHA
EE & 27t <FE4>l et ok AR st ARERE QAWFEE VIESR R
g 4749 S EE Sl dE FES KWHAE y23ko] 24+ QWS 71FEE 68.606, 6.343,
20.08622 YelgozR e FEo] o|FojhTn & F Urh. T JExd QUWFE
71ELE g KWHAE y2gto]l 2+ elWiy J|&HE 27.707, 30.069, 7.5662% UEgL
X e FRo] o]Folx Aoz rth AFRFoE ANRFHA//eAd 2o wE &
BEo29 FE2 3A4 g0 Ae A2z e

Atz oz FYe 71eAY AN BB GB 2 BGS GG AAEA, AFEFA, A4
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Qo] kgt 7|&AHY | AF 71EAY | o JEeAY | BT JleAd (o value)
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SEXE oo
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N2 >
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N 3.3438 3.3077 3.3561 2.5357 27.707"
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N 3.2708 3.8846 3.2424 3.3810 7.566"
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FAY, 71eAd, gl gEA FAREES FAHA A0)E B
olA kAN BIAHI 2o thgt dANbs wEmoM e FJEEE ol KA Ko7t e A
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N A4 71eA 4 Eih ANARSE
BB 3.349 3.113 3.167 3.292
BG 3.365 3.154 3.231 3.385
GB 3.432 3.208 3.091 3.364
GG 3.637 3.259 2.714 3.810
2’ 4161 2.443 3.557 7.441
(W et 0.245 0.486 0.313 0.059+

* p<0.1, *x p<0.05, **xx p<0.01
BB 398 A487/ kg 7|ead, BGH 2 d AFE/ 4 71eae,
GB:39a NAH/ ek 71249, GG:EoH AFA/ 2 71EAe

BledFAE A AZ&E7 71exd ol g 4709 39 FEe] dis] Eib A5
7199 47k el eoket Auyt <E6>e vehy itk <E6>olA B sjEatde] ok
719 (BB, GB) 2 2% F AFAAIL 71&Ade] 2 7IdRg 4oz Fon, wd
ZleAdel e 719 (BG, GO B T AN 18R gE JYd v& 2
B gl

E3F AJFEA o] s Aol J|exgo]l Fe UFNYBGOS B F HAHHAG Yy =
EAS Ao 54 vehd v AT GE AdF R B vderd S B Eoh AR#A] T
AaoldA Zleakdel B 1§ H3te AFVNAGRHE FAS AHE Rl Fu Yed o
AT Ve d AFTleFE A we Fxu 5o AEFrde] AT AdHoR *e AT

4E B Row oA T AVlEe A4 ¥E wE J1E5E Anel gE 4/s o
gl e JFOE JoRe ARl obd BAROE o FoixA % AuelA )
29 37 59 AR WA dehdtin B & Yok
<E 6> B&AAe] — AF, Adteld @ AF71Y Aol
. REIZAA
F45 | Pu4s qTﬁﬂ‘ ARy nAY
BB 5.565 3.380 3.522 3.348 3.565
BG 7.692 3.865 3.923 2.654 3.897
GB 5.848 3.455 3.646 3.288 3.5696
GG 6.650 3.488 3.450 2.450 3.817
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x® 1.469 9.315 7.271 14.321 5.924

kw—test
| (p value) 0.689 0.025%x 0.064* 0.002%*x 0.115

* p<0.1, ** p<0.05, *** p<0.01
BB:H| 2] 3] AAEA/ gt 71extd, BGHZ A AFEF/ A 71X,
GB:z o3 AA#7H/ 3t 7|&xAd, GG:2 A AREA/743 7exd

LAFANA AT A FAVL 3 REAFERY BED) Y Folo] B BHATAE <E
>3 2o ET>ES $GFA, ABBR D J1E3L Folol 9@ Bl M2 2 ¥ 2g4%
(A BEE) Fol§ Y PR, J1eAdo] Q4F W AF: YF7Y(ATLBB, @
T4_GB)S) B&A 2o tg Ay WSEr} e Bl 95719 (BB, he_GB) BT} 2
oz A vehin o2 sleAdel F¥ 4F/Ue o BI 47714 (HEBG, U
GG)ol AFx AR/ Y (ATLBG, ATFE_GORT BgMulze] e BHEs} 4 Vet
ohoolRE AT4 BUF J1ee] B B&E nh 4FH0E ANGE Yol slEAdol o V]
e B o BIMN A6 HSsThe g vehln dvkn Rojath 53 @0l 197
ol 7lgAdel FE 714 (GG W Bl YF7190] ATd Bl AF/1 4R BEA ] 2o
A4 5 WEEE BYEF ot EAT % N1E4E An I Ve SN A
2 998 SRsT Yoy BE 9FVIYEL 7143 SRAAY AART ohiz I 3
dole] AEHo|HAE FFHe A4S ¥4 sidstn dvky & + Yok @, ] ¥y
Wolq @74 Bl %7190l B8 Bl F/1nth ¥ oz BEEs} & Ao ekt
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<E 7> BEABA0] - LYFA, AF, Aol 4F AFE o]

2974 71ex 4 ] Ay BEs

i & _BB 3.355 3.120 3.105 3.211
d74 BB 3.325 3.086 3.400 3.600
st _BG 3.531 3.107 3.000 3.500
AT+A_BG 3.292 3.175 3.333 3.333
o &_GB 3.323 3.226 2.958 3.292
A+4_GB 3.722 3.159 3.444 3.556
& _GG 3.741 3.327 2.357 4.000
ATA_GG 3.429 3.122 3.429 3.429
x° 11.451 4.173 12.258 14.676

et 0.120 0.760 0.092+ 0.040%

* p<0.1, ** p<0.05, *** p<0.01
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GG RO Aoz £A yetkth whde] AR#Ho] vls oA ol 7jeAkdo] e 57
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A
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A Jerg Fuel g Aoz AT B /1EAd0] 4 wWel nAY
A0T UEhton $IFAR AR B oldel® AFa AFIIQY 1A FEEel o
Sd74 AF7198 1Rud 2 Aow vehge

<E 8> H&Aduate] — $AFA, AR, Adxtold 23k AFEI7| A A HA}o)

H X 2~
zqa5 | Bu4H m*gi”“ ARgs | Ay
3_BB 5.500 3.408 3.561 3.237 3.526
AT BB 5.800 3.250 3.333 3.875 3.750
8t _BG 9.000 3.438 3.500 2.625 3.500
ATA_BG 7.111 4.056 4111 2.667 4.074
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Gy 0527 | 0,023+ 0.082+ 0.020% 0.212

* p<0.1, ** p<0.05, =*x p<0.01
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Bk otk Fgde SHAAMY X%—ErZﬂ olHME FFAA AdS fz}vﬂ Zldsty ok &,

N8R B 7leAd S AU SGTAE AFVH AFHAe] BAEHE BE, BS F g
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LAGFHE F92 ol BAFA R3ich dwpd oz A74 Bl dF719 A7t dis Bl
AF719 AR A detRth Aol BlE A g3eA Jlextdo]l 4T Bl W
Bl dF7Idel 474 Bl 4F71dutt dA4 7% ypzz 24347 A vekkted 71est
o] A A E d74 Bl dF9Y A4 R R Z2 2457 3 B 4F71 A4
Fro A debsdch ARl 39Fd Ay Hadd, W ZEAAgE g AFEs B
oA A4 Bl 4571l g Bl 4F7IAdRT Aoz A detgth 7lextbde] st
BHE F AT} 2ol Aoz YRt olmdE A5 Zo] A4 Bl 4F7Idel Bt
Bl JF71dutt o & Aoz yehta gtk &8 Jlextde] 43 IF7IdEc] B F AF
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Agdoz 2 A7d FAZARE Fool FAREAE YFVUEL BAVA W} w4y
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ek Bl 47198 ¥4 vdebged 974 BUF Z1ed 3@ 2&4E 2o A
47

FRIFAEL ol

BEANAE AL YT AT BEANE FFA Folo] we B4 *wr A Aol i 2
o et meb 4387 3 A$AEe Aol BE LAFAY BAAHAE AT
AFNAES waApAd AT REES Y1 AAE AT AL b BYusAD

42l AL34T ATk

2 A7 AfE FEFQ Bl FRE S Adssd 73 #d FAC, BIY £&3A 9%
XS FHIEH g AFFHL AL ATE F e Rolth. 2ok e ASE M1 AF
Al AL AT 24714 5L WAL E BIY BaAulAgt dAd el BAY o ohekdt
ATFE FyIohd Bl 283 90 "ed Bt FAIFHQA AFAEI} UEE F AL RAeR
2},

(FLEH]

(1] FAL1996), “FARSAH ZA43t] Be A7 NEA FARLAH AL S
FTHOE” , g,

[2] 7 - AAA - AAE - FFE(1999), “A7IEFARSAErY] Asst e s o
FAZI4AT, 2149 25, 111-137.

[3] BPALE - ol A8 - o]Ral - e (2000), “Ff FAMS AT £AAAD WG

o
pl

—332—-



o Ergke] #ek A7, M AFYAF, 39 13, 39-71.

(4] $84(2000), “FIRFAE YF71de B4 @ a7 , dANAIAT, 39 15,
73—103.

(6] &2 - AAF(2002), “AZEHo] "X Ao &S nAE 2 @t
AFAT" , AGeAT, 3148 23, 431-461.

[6) F&%E - F3tE& - FEA(2002), “FEvt FARSAE Frto] B3 A4,
F27199T, 2498 135, 25-52.

(7] L#E - o]9 - v HE (2002), “FEFA #4719 7eAd deky oo @st
A", AYEgAT, 313 435, 881—-906.

[8] o144 - HF5(2001), “AAR{AE T &% A", F271PAT, 237 435,

155-177.
(9] o1 - AF4 - HET(1999), “FREA HSFFAA QA £JEF 2L A3 yero]
w3 @77, FAVIQAT, 219 23, 185-206.
3

¥ - FH4d - FAF(2003), “AARSAEH AFV9Y BTG
|2e) W& 7194 B4 gt g, 1678 7%, 2405-2420.

[11] Govindarajan, V. J. and A. K. Gupta (1985), "Linking Control Systems to Business Unit Startegy:
Impact on Performance", Accounting, Organizations and Society, 51-66.

[12] Hoque, Z, and W. James (2000), “Linking balanced scorecard measures to size and market factors
Impact on organizational performance,” Jowrnal of Management Accounting Research, 12(1), 1-17.

[13] Kaplan, R. S. and Norton, D. P. (1993), "Putting the Balanced Scorecard to Work“, The Harvard
Business Review, September/October, 134-147.

[14] Lichtenstein, G. A. and T. S. Lyons (1996), Incubating New Enterprises - A Guide to Successful
Practice, The Aspen Institute.

[15] McMillan, 1. and Day, D. (1987), "Corporate Ventures into Industrial Markets", Jowrnal of
Business Venturing, Vol. 2, No. 1, 29-40.

[16] Mian, S. A. (1997), "Assessing and Managing the University Technology Business Incubator: An
Integrative Framework", Journal of Business Venturing, Vol. 12, 251-285.

[17] OECD (1997), Technology Incubators: Nurturing Small Firms.

[18] Zahra, S. A. (1996), "Technology Strategy and Performance: A Study of Corporate Sponsored and
Independent Biotechnology Ventures", Journal of Business Venturing, Vol. 11, No. 4, 289-321.

—333—



