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a Study on Cost-Benefit Analysis for Value of Preventing
a Statistical Fatality
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ABSTRACT

Whenever some new  measurce o promote safcly is being considered, onc major input into the
decision making process is to be some formal assessmeni of the costs and benefits involved. What
levels of safety do many siakeholders believe the railway should deliver? This paper is a contribution
to the cfforts 1o answer the question. In this study, under Willing-To-Pay(WTP) bascd value of
preventing a fatality(VPF) approach, we will study how much people arc willing to trade off safety
against other desirable things, summarize accepted quantitative criteria for safety quantitative criteria for
safely decision, describe differcnces between these criteria and some current risk control actions, and

present an outline of work under way fo address issues refated to cost-benefit analysis(CBA).
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