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Abstract

The foundation for developing a cost estimation system based on historical data has been being prepared in
Korea. Historical data is a priori of developing a cost estimation model. Cost Index, one of the historical data, is
used to estimate construction cost and to adjust the amount of contract money in the foreign country, whereas it

is not used in domestic except for the road construction project in Korea. Construction cost indices can be used by

an estimator in tender analysis, pricing, price adjustment, cost planning, and forecasting.

In this regards, this paper identified the problems in developing Cost Index evaluation process by comparing the

standard of framing Cost Index used in British to the one used in Korea. Then, the scheme for improving a Cost

Index required for Site Developing Construction was proposed. Twenty-two cases of engineering estimate data

were used to compare the domestic standard to the foreign one in deriving a Cost Index.

|9 E : cost index, historical data, site development project
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