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A Development for Construction Cost Prediction Model of
Site Development Project
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Abstract

The features of modern construction industry can be summarized as specialization, complexity, and large-scale. Therefore,
increasing uncertainty of construction project can not be effectively dealt with traditional method used for construction cost
management. Cost overrun affects on successful execution of managing construction project in a negative way. Therefore, accurate
estimation is a priori for effective cost management. First, this work analyzes the previous cost estimation model for the effective
cost management. Then, a standard structure required for developing the cost estimation model for site development was presented.
In addition, the cost estimation model which can be used in planning and design phases was introduced by analyzing real site

development projects.

Keywords : Construction Cost, Construction Cost Model
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