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Table 2. The resuilts of Pearson’s correlation analysis
among valuation indices

A ¥ Cl5 | Cl6 [C17 [CI8 [C19 |C20 |C21 |C2 |CZ3 |C24 {C%
Ci5
Cl} 265
C17 | 584**| 376*
C18 | 616**| .107[558**
C19 | 525**] 3631571 | 467*
C20 | 609*%| 268 458*| 280| 317
C2t | .292{s11**| 297| .111| .186| 360
C221584** 236]504** | 269" |481** 1619** | 314

C23| 418*] .152] 386* | .355[558%*( .124 |-.060 234
C24

C5

191) 212| M4 143] 255| 175 123) 163 | 342
AR 264 186 335 407*) 308 2311521 | 326 ).376*

**: significant at 1% using 2-tailed test

*: significant at 5% using 2-tailed test
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