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1. 71&€%7t, 717197, 715397

sgololy HVE @ R FEHL oy I Hue s g2 AS
X33l v} : Appraisal, Assessment, Estimation, Evaluation, Valuation,-Rating.
o] & 71&7Ix Bt #ASY 2F ALEEHE ©@olT Assessment® Valuation©]
th o] F dole NE EFH AEHVIE st o3 JlertxRrtet #¥EsHdo
303 Mgy Aot Hol A @gom, ol uldte §Foje Lojk A H
VA ol o2& golo AErt AlF3trh. YW Technology Assessment@ -804
£ 19669 miFetdolA X AME-E ZE oH EARV|Eo] ALHAUS W BAH,
2734, AsH oz F7h A3 HutA oz uX= FIFES Hristod At P
g2 8312 AFES Zolg. FHZ ulzel NTTC (National Technology
Transfer Center)7} 71€¢9 S3H7IE A o] & A&3td E3FE =YIHA
HAd. 7iee 2AH 7HAE AHIGgE 9ue] o2& Technology Valuation
o] 7% HAHF Lojgtx Azt Je9 A/ E 13 JMAE Hrtete
ool F& #AstE Wl ded olF AMAE Technology Ratingo] @ &9
7t 748 Adsidn AzEh

o] 59 #=Fo] MY o2 Technology Assessmentt 7]|EH7/F'Z 31 9
Ul 71E9] Aty AwH FFE EAse= &9 99 Technology Valuation}
Technology Ratingg EF E3ste X2 guiz AT 5 & A 24,
Technology Valuation ‘7]€7}X37F'2 MRSty 7|&e FHF 7tXNE FAIY
= ou)e o] ALET AL A3t} Technology RatingS ‘71€e S3FHIV
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2. 584 7HAF7EE

71z g3 JHAE TSR Wik F#3F JkAsE 2 Syt qldh A
Aol g 33 JHXE FHA VP2 FAskeE W
HEL 28 HEH B2 79 didel HY g o F uiiEIY A=
Hedonic Price® 3, Contingent Valuation Method, MultiAttribute Utility Method
5€ £ 4 k. ©] F Hedonic Price® 383 CVM (Y 7HXH7F & 248 7}
A77p)e & AAE HES o]&3dtq Y2 BAAIAE usts AEAL
(Willingness to Pay)& ZAste wWiolt g&Ad Z8&ol8 (MAUT
MultiAttribute Utility Theory)2 <2 $4&9 7IX& F¥ AAH ojAd Aol
Vet g AAEl =7 JHAd HAAE AE FA4E F UEE FEHo=
A Yoy, o] FHHLE ARHE T UAEFE F Aol hHEHETEHYMY
(MAUA : Multi Attribute Utility Assessment)©]t}. 1 2]o] MAUTS ®H3 o=
A vpsl g ol H o] B5E 2EUERA (Conjoint Analysis) Sl itt.
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* QOptions Pricing Theory
w40l da FHolv AMAL HYsiAY HEA HEHEFeE A% &4
< A7 A AFACE AR 71 nFeL vE AR stA R 53
AHAY 7 F Qe AEE £t TEA od ALY AYA nEHE €FY
de Aduigd. H 7led ZHAHIM dol dFH ez dE AHEH
dad A5 E9WY (Discounted Cash Flow)S WAlstd AL 13 wio]
AHEE 7] AlFetn ok dEAQl DCFE o] &3t @A7FA(NPV @ Net Present
= < Jlemgd T A4 dAdA Y Fxpd dig $48& 1
HaA Rt oy, FA4S 1T "e JjEdd dFd HFH A7 A @
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124 % : -6

2AIE —(—1—1—%)

32X ¢ +(0.3)[(0.8)(60) +(0.2)(15)]+ (0.6)[ (0. 3)(20) + (0.7)(10) 1 +
(0.1D[ (0. D(—15)+(0.9)(—60)1)/1.12?

NPV : -54
o Options Thinking Valuation
1243 % -6
. .o 15
2APE ¢ —(0.3)(75)
NPV : +2.2



Initial

R&D R&D Commercialization Market
Investment Outcome Decision Outcome
Decision Yes +$60M

Excellent

+$15M
+$20M

Yes
+$10M

—$6M
—~$15M
—$60M

No
* Faulkner (1996)o]4 <1&
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