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Abstract

Technology financing is different from other forms of corporate financing such
as equipment purchase or facility related financing in terms of its riskness, It
is, therefore, difficult for innovative entrepreneurs to access any fund
eventhough there are various ready-made funds available for implementing their
technology development projects.

The objective of this paper is to suggest a new means of financial support,
entitled “stepwise Financing Mechanism,” and to introduce credit based financ-
ing program. ‘The Siepwise Mechanism will alleviate riskness of teéhnology de-
velopment greatly by dividing the process of the development, Also, a credit
based financing progiam will make market interest rate decline and may have

the same result as increasing the supply of money.
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